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Related-Party Transactions Policy
Model policy — Corporate board
Organization:  _______________________________________________
Adopted by board resolution on:  _______________________________________________
Resolution number:  _______________________________________________
Next review date:  _______________________________________________
1. Purpose
Transactions with insiders can be legitimate but carry risk to shareholders. This policy ensures they are reviewed and approved independently.
2. Related parties
Directors, officers, shareholders above a threshold set by the board, their immediate family members, and entities they control or in which they hold a significant interest.
3. Review and approval
Any proposed transaction with a related party above a dollar threshold set by the board is disclosed in advance and approved by disinterested directors (or the Audit Committee).
4. Standard
The transaction must be fair to the Company and on terms no less favorable than could be obtained from an unrelated party.
5. Records
The minutes record the disclosure, recusal, the basis for the fairness determination, and the vote. Approved transactions are reviewed annually.
Adoption
This policy was adopted by resolution of the Board of Directors on the date above.
Secretary signature:  _______________________________________________
Date:  _______________________________________________
This model policy is provided for educational purposes by Leonidas Consulting and does not constitute legal advice. Adapt it to your organization's bylaws, governing documents, and applicable law, and consult qualified counsel before adoption.
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