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Insider Trading and Information Handling Policy
Model policy — Corporate board
Organization:  _______________________________________________
Adopted by board resolution on:  _______________________________________________
Resolution number:  _______________________________________________
Next review date:  _______________________________________________
1. Purpose
Directors and officers regularly receive material nonpublic information. This policy prevents its misuse and protects the Company and its insiders.
2. Material nonpublic information
Information a reasonable investor would consider important and that has not been publicly disclosed — for example, financial results, major transactions, financing, or leadership changes.
3. Trading restrictions
No director, officer, or employee may buy, sell, or transfer Company securities, or securities of another company, while aware of related material nonpublic information.
4. No tipping
Insiders may not share such information with others who might trade on it.
5. Pre-clearance and blackout
Directors and officers pre-clear transactions with the designated compliance officer and observe blackout periods set by the board. For privately held companies, transfers also follow the shareholder agreement.
6. Consequences
Violations may result in removal, termination, and civil or criminal liability.
Adoption
This policy was adopted by resolution of the Board of Directors on the date above.
Secretary signature:  _______________________________________________
Date:  _______________________________________________
This model policy is provided for educational purposes by Leonidas Consulting and does not constitute legal advice. Adapt it to your organization's bylaws, governing documents, and applicable law, and consult qualified counsel before adoption.
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